APPENDIX ‘B’

(THIS SHOULD BE GIVEN ON STAMP PAPER)

The Chairman & Managing Director,
Artificial Limbs Manufacturing Corporation of India,

G. T. Road,

KANPUR – 208016

Dear Sir,

1.
In consideration of the Artificial Limbs Manufacturing Corporation of India having agreed to exempt M/s ________________________________________________________ (here-in-after called “The Said Contractor”) from the demand under the terms & conditions made between the Artificial  Limbs Manufacturing Corporation of India, Kanpur and M/s ___________________________________________
For transport of materials (here-in-after called “The Said Agreement”) of Security Deposit for the due fulfillment by the said amount as per clause no. 14(b) of tender notice is Rs.________________. We _________________
(here-in-after referred to as “The Bank”) at the request of transporter do here by undertake to pay to Artificial Limbs Manufacturing Corporation of India an amount not exceeding as per clause 14(b) of tender notice i. e. Rs. _______________________________against any loss or damage caused to or suffered or would be caused to or suffered by Artificial limbs Manufacturing Corporation of India by reasons of any branch by the said transporter of any of the terms and conditions.
2.
We _____________________________________________________________ do here by undertake to pay the amounts due and payable under this guarantee without any demurrage merely on a demand from Artificial Limbs Manufacturing Corporation of India stating that the amount claimed is due by the way of loss or damage caused to or would be caused to or suffered by the Artificial Limbs Manufacturing Corporation of India by reason of breach by the said transporter gent of any of terms and condition or by reason of the transporter failure to perform the job , Any such demand made on the bank shall be conclusive as regards the amount due and payable by the Bank under this guarantee. However, our liability under this tender notice is Rs._________________ .
3.
We undertake to pay to the Artificial Limbs Manufacturing Corporation of India, Kanpur, any money so demanded not with standing any dispute or disputes raised by the transporter in any suit or proceeding pending before any court or tribunal relating there to and our liability under this present being absolute and unequivocal.
4.
The payment so made under this bond shall be valid discharges of our liability for payment there under the transporter shall have no claim against us for making such payment.
              We __________________________________________________________ further agree that the guarantee herein contained shall remain in full force and effect during the period that would be taken for the performance of the said agreement and that it should continue to be enforceable till all the dues of the Artificial Limbs Manufacturing Corporation of India Kanpur, under or by virtue of the said agreement have been fully paid and its claim satisfied or discharged or till the Artificial Limbs Manufacturing Corporation of India certifies that terms and conditions have been fully and properly carried out by the said transporter and accordingly discharge this guarantee. Unless a demand or a claim under this guarantee is made on us in writing on or before __________________________ we shall be discharged from all the liabilities under this guarantee there all.
We ____________________________________________________________further agree with the Artificial Limbs Manufacturing Corporation of India that they shall have the fullest liberty without our consent and without affecting in any manner or obligation hereunder to vary any of the terms and conditions to extend time of performance by the said transporter  from time or to postpone for any time or from time to time any powers exercisable by the Artificial Limbs Manufacturing Corporation of India against the said transporter and to forbear or enforce any of the terms & conditions and we shall not be relieved from our liability by reason of any such variation or extension being granted to the said transporter or for any forbearance act or omission on the part of the Artificial Limbs Manufacturing Corporation of India, Kanpur, or any indulgence by the Artificial Limbs Manufacturing Corporation of India to the said transporter or by any such matter or thing what-so-over which under the law relating to sureties would but for this provision, have effect of so relieving us. 


We________________________________________ undertake not to revoke this guarantee during its currency except with the previous consent of Artificial Limbs Manufacturing Corporation of India, Kanpur, in writing.



This Bank is competent to issue this guarantee and is also empowered to encash the claim of the Artificial Limbs Manufacturing Corporation of India, Kanpur without reference to or prior approval of higher level or other office of the Bank.


Notwithstanding anything stated above, our liability under this guarantee is restricted to Rs. 


Our guarantee shall remain in force till____________________________ Unless a suit or an action to enforce claim under the guarantee is filed against us on or before that date, all your rights under the said guarantee shall be released and we shall be discharged from all liabilities there under.
Signature of Bank Authority
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